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Information about The Economic impact payment

(Coronavirus payment)

The following is not intended to be consultation or any sort of
replacement for such.

e Receiving the "Coronavirus payment" differs between those who need to file
a tax return (1040) and those who do not. Following are general details who
is required to file a return and who not and the differences between them in
regards to the "Coronavirus payment".

e One that has already filed a tax return (1040) for year 2018 or 2019, will get
the payment automatically. Some have gotten it already.

e All US. citizens are eligible for a "Coronavirus payment" (Economic impact
payment) of $1,200 even if they never filed a tax return.

e For a couple filing jointly the payment will be $2,400.

e There is an additional payment of $500 for every child who is a U.S. citizen.

e To be eligible for the payment one must have a Social Security Number (SSN)
that does not restrict him from working in the United States. Same applies for
the children whom are claimed for the payment.

e The Social Security Number (SSN) does not appear in the passport, it comes
on a separate card (Social Security card) issued by the Social Security
Administration.

e One who does not know the SSN, or does not know if one was issued, we will
recommend to contact us via email and we will be happy to assist the best
we can.

e One whose annual income is low (as detailed below) and therefore is not
required file a tax return (1040), can file a designated non-filer form to claim
the "coronavirus payment", without filing a tax return.

e If one of the spouses is not a U.S. citizen, the payment will be available only
for the U.S. citizen (and the children whom are citizens). Nonetheless, for tax
return purposes it is sometimes recommended to report also the noncitizen's
income (even though the "coronavirus payment" is not available for him)

e Following is the annual income (AGI) for 2019 that one who ernes the same
or less is not require to file a tax return and will be allowed to use the
designated form for non-filers:

Single filer Annual revenue of up to $12,200

Married filing jointly Annual revenue of up to $24,000
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e Filing the non —filer form is easy and simple and takes about 15 Min.
e Filling is via a special web site at the following link:
https://www.freefilefillableforms.com/#/fd/EconomicimpactPayment. Filling

the form is done on-line and is free. Following is a list of information needed
to fill the form:
o Full name as appears in the passport (letter to letter) of all citizens
who will be claimed on the form. (Spouse, children etc..
o Social security number (SSN) of all citizens who will be claimed on the
form. (Spouse, children etc.).
Filers English birthdate (and spouse's if filing jointly).
Driver's license or State issued ID number and date of issuance — for
those who have on (those who don't - don't need it!).
o ldentity Protection PIN issued by the IRS — for those who have one (if
you don't know if you have one — you probably don't)
o Bank account number and routing number for those who want a
direct deposit and not a paper check sent by mail.
o Your residential address — including an updated ZIP code.
o Accessible e-mail address — for account verification.

e Anyone who needs assistance with filing the non — filer report, we will be
happy to assist in the offices of "Poteach Et Yadecha" on SUN. & MON. 26™ &
27% of APR. (W\"X "2 -1 '2)20:30 — 22:30, Please contact us via the following
email: m475114@gmail.com for appointment and/or for any further
questions.

e The non-filer form or tax return for the required years (2018 or 2019) need to
be filed by the end of 2020.

e If one's annual income (AGI) is greater than the amounts written above, one
will need to file a tax return (form 1040) for 2018 or 2019 in order to receive
the "coronavirus payment".

e [t is important to know, that one who is required to file a tax return and files
instead the designated non-filer form for the "coronavirus payment", can
cause complications. Additionally, it will definitely not speed things, as the
IRS will only pay based on the tax return and not the designated non-filer
form.

e One who files a tax return (form 1040) will automatically receive the
"coronavirus payment" and does not need to file a separate request or form.
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One's annual income needs to be lower than a certain amount (as detailed
below) in order to be eligible for the full "coronavirus payment". If one's
income is higher than this amount one will receive a reduced payment or no
payment at all. Following is the annual income (AGlI) for 2019 that one who
ernes the same or less than it is entitles for the full payment:

Single filer Annual revenue of up to $75,000

Married filing jointly Annual revenue of up to $150,000

It is important to know, that those who file a tax return (1040) for 2018 or
2019, can do so until the end of 2020, and the IRS will still use the annual
income reported on that return to calculate the eligibility for the
"coronavirus payment". That, despite the fact that the return was filed late
on 2020.

Nevertheless, one who fails to report a tax return (1040) for 2018 or 2019 by
the end of 2020, is still eligible for the "coronavirus payment", but the annual
income (AGI) that the IRS will use to calculate the eligibility will be the annual
income reported on the tax return for 2020 (filed in 2021).

Filing a tax return, even for those not required to, is not such a deterrent
thing to do and can possibly entitle you to other benefits in addition to the
"coronavirus payment". We recommend contacting us via email for more
personalized information.

Additionally, we would like to add that according to federal law in the United
States, all citizens are obligated to file their tax returns (1040) and report
their income to the IRS. This, regardless of where they live and/or erne their
income.

Anyone who needs help with filing a tax return (1040) can contact us via the

following email m475114@gmail.com with their contact information and we will try

to do our best to assist.

The filing and reporting will be done by an Avrech from the neighborhood with

plenty of knowledge and experience in the field. For filing a tax return (1040) There

will be a small fee. It may also be that filling your tax return will require a certified

CPA, depending on your personal information, and in such case the fee will be

higher.




